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meet indianapolis

Economic 
    Engines

And not just the 
automotive kind

ost folks know Indianapolis as home to 
the world-famous Indianapolis 500. And 
indeed, Indy (as the locals call it) is well-
grounded in its history as the capital of 
motorsports. Born in 1821, Indy revved up 

its engines in the early 1900s with 17 manufacturers of cars 
and car parts — Stutz and Duesenberg among them. Before 
World War I, 65 different types of automobiles were produced 
here. But as the 20th century progressed, so did Indy’s com-
mercial mind-set. 

Today the city attracts a 
thriving mix of industries. Key 
among them: life sciences, ini-
tially led by well-known players 
Eli Lilly and Company, Roche 
Diagnostics, and Dow AgroSci-
ences, which broke ground in 
August on an 80,000-square-
foot expansion.

What exactly are life sci-
ences? The term encompasses 
a number of fields including 
biochemistry, genetics, medical 

BY JULIE COPE SAETRE

science, and neuroscience. Indianapolis ranks second among 
large metropolitan areas for its concentration of employees 
in the pharmaceutical industry, according to a 2008 report 
by the Biotechnology Industry Organization. And according 
to Indianapolis Economic Development Inc., the city ranks 
ninth in the nation in bioscience employment.

Indy-based BioCrossroads provides funding to and support 
for life-sciences businesses. According to Lori LeRoy, public 
relations and marketing director, its $73 million Indiana 

Future Fund “has been an 
important catalyst for several 
new Indiana sciences compa-
nies.” For example, CS-Keys, 
Inc. develops cancer-specific 
“biomarkers” that will provide 
an early-warning system for can-
cer patients.

Higher education also plays 
a key role in Indy’s life-sciences 

M

❮Operators at EnerDel, the only 
high-volume manufacturing 
facility for automotive lithium-ion 
batteries in the United States
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With one small step, Purdue graduate Neil A. Armstrong changed 

the world. With a spirit of discovery, his giant leap as commander of 
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initiatives. At Indiana University-Purdue 
University at Indianapolis (IUPUI), 94 per-
cent of campus research focuses on life and 
health sciences. The non-profit Indiana Uni-
versity Research & Technology Corporation 
(IURTC) arranges partnerships in research 
and technology between Indiana University 
(IU) and industry partners. As part of this 
effort, IURTC and the IU Foundation opened 
the Indiana University Emerging Technolo-
gies Center on IUPUI’s campus in 2003 to 
help create and support new life- and health-
sciences businesses.

Today, the center’s 23 tenants include End-
Genitor Technologies Inc., which works on 
new methods to collect, expand, and preserve 
adult stem cells, and Indiana Nanotech LLC, 
a research and development firm focusing on 
needs in dentistry and orthopedics. 

Even the National Institutes of Health has taken notice of 
Indianapolis’ life-sciences expertise. It recently honored the 
IU School of Medicine — the second-largest medical school 
in the country — with a Clinical and Translational Science 
Award. The school is one of 46 medical research facilities in 
26 states to receive a CTSA grant to accelerate laboratory dis-
coveries into treatments for patients.

Life sciences is not the only emerging industry in the Cir-
cle City. There’s also energy and “clean technology,” a term 

used to describe products, 
services, and processes that 
make the most of renewable 
materials. Wind energy is an 
especially promising area, as 
a 2009 report from the Ameri-
can Wind Energy Association 
named Indiana the fastest 
growing wind-energy state in 
the country. 

The greening of Indy 
industry is no surprise to 
Melissa Todd, director of 
communications and real 
estate for Indianapolis Eco-
nomic Development Inc. 
“[Indianapolis] has a huge 
automotive-related workforce 
that is skilled in advanced 
manufacturing,” Todd says. 
“Their skills can transfer very 
well to the energy industry.”

Indy is now a leader in the 
green automotive movement, 

boasting companies like EnerDel, Remy International Inc., 
and Allison Transmission. EnerDel recently received $118.5 
million in federal grants to develop and manufacture high 
performance lithium-ion batteries for hybrid and electric 
vehicles. Remy, the largest North American supplier of the 
hybrid motor, just received a $60.2 million federal grant to 
support U.S. manufacturing of hybrid and electric compo-
nents. And Allison makes parallel hybrid electric systems for 
commercial trucks and buses.

The auto industry itself still holds promise, although the 
focus has shifted from manufacturers of consumer cars 
to motorsports suppliers, serving clients such as IndyCar, 
NASCAR, and National Hot Rod Association racing teams. 
According to Indy Partnership, more than 400 motorsports 
and related industries (advanced manufacturing, engineer-
ing, and technology) employ more than 8,800 people in Cen-
tral Indiana, generating more than $425 million in wages. 

Of course, the annual Indianapolis 500 and Brickyard 400 
NASCAR races speed up the local economy. As the highest 
attended single-day sporting event in the world, the Indy 500 
alone injects more than $336 million into the city. And the 
Brickyard 400 clocks in at more than $219 million each year.

On the horizon: global enterprise. In the Indianapolis 
region, more than 500 companies represent 36 countries. 
For example, China-based GoodTime Technology Develop-
ment, which manufactures and sells standard and custom-
molded rubber, recently announced plans to open an Indy 
distribution center, its first U.S.-based location.

“GoodTime Technology was impressed by the lower cost 
of living and doing business in Indianapolis, along with the 
support of accessible city and state government agencies,” says 
GoodTime President Wayne Perry. “Indianapolis is in the 
center of the country; it’s the ideal business location.” 

On Campus
Central Indiana colleges 
produce a strong workforce:
Butler University butler.edu
Indiana University iu.edu
Indiana University-Purdue 
University at Indianapolis 
   (IUPUI) iupui.edu
Ivy Tech Community College   
   of Indiana ivytech.edu
Marian University marian.edu
Martin University martin.edu
Purdue University purdue.edu
University of Indianapolis 
   uindy.edu

Indianapolis ranks second among large 
metropolitan areas for its concentration of 
employees in the pharmaceutical industr y.

BioCrossroads’ Indiana Seed Fund helps companies such as 
ImmuneWorks, which is working on a treatment for idiopathic 
pulmonary fibrosis, a devastating lung disease.
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